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A. REGISTRANT IDENTIFICATÏON

NAME OF BROKElt-DEALER: OFFICIAL USE ONLY

SGCSecurities,LP
ADDRESS OFPRINØlPAL PLACE ORBUSINESS: (Do not useP;O.Box No.) FIRMID NO.

107Forrest Avenue, Suite 11
(No. and Street)

Narberth PA 19072
(City) (State) (Zip Code)

NAME AND TELEPHONE NUMBER OF PERSONTO CONTACT IN REGARD TO THIS REPORT

Jonathan Self (404) 384-9324
(Area Codo - Telephone Number)

B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in the Report*

Rubio CPA, PC
(Name - lfindividual, state last, first, middle name)

900Circle 75 ParkwaveSuite 1100 Atlanta Georgia 30339
(Addas) (City) (Stäte) (7JpCode)

CHECK ONE:

R Certified Public Accountant

[] Public Accountant

[] Accountant not resident in United States or any of its possessions.

FOR OFFICIAL U$E ONLY

*Claimsfor exemption from the requirement that the amiual report be covered by the opinion of an independent public accountant

must besupported by a statementoffacts and circumstances relied on as thebasisfor the exemption.SeeSection240.17a-5(e)(2)

Potential persons who are to respond to the collection of
inforniationcontained in ibis form ate not requiredto respond

SEC 1410 (06-02) unless ths fornalisplays a trrently VålidOMB tontrol number.



OATH ORAFFIRMATION

I, Jonathan Self ' , swear (or affirm) that, to the best of my

knowledgeandbelieftheaccompanyingfinancial statementandsupporting schedulespertainingto the firin of

SGC Securities,LP , as

of December 31 - 2014, aretrue and corréct. I further swear (or affirm) that

neither the companynor anypartner,proprietor,principal officer or directorhasanyproprietaryinterestin any account

classified solely asthat of a customer,except as follows:

Title

N tary Public

This report **contains (check all
filHit

9 (a) Facing Page.
§ (b) Statement of Financial Condition.
g (c) Statement of Income (Loss).

(d) Statement of Changes in Financial Condition.

@ (e) Statement of Changesin Stockholders' Equity or Partners" or SoleProprietors" Capital.
[] (f) Statementof Changesin Liabilities Subordinated to Claims of Creditors.
§ (g) Computation of NetCapital.
@ (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
@ (i) Information Relating to the Possessionor Control Requirements Under Rule 15c3-3.
Q (j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under

Rule 15c3-3 and the Computation for Determination of the Reserve Requirements Under Exhibit
A of Rule 15c3-3.

[] (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with
respect to methods of consolidation.

(1) An Oath or Affirmation.

@ (m) A copy of the SIPC SupplementalReport.
[] (n) A report describing anymaterialinadequaciesfound to exist or found to have e:nsted since the

date of the previous audit.

**For conditions of confidential treatment of certain portions ofthisfiling, see section 240.17z-5(e)(3).



SGC SECURITIES, LP
Financial Statements

For the Year Ended

December 31,2014
With

Independent Auditor's Report



RUBIO CPA,.PC
OERTIFIEÖPUBUGÄCCOUNTANTS 900 Circle 75Parkway

Suite1100
. Atlanta, GiA 30339

Office: 770 690-8995
REPONT OF INDEPENDENT Fax:. 770 980-1077

REGISTERED PUBLIC ACCOUNTING FIRM

To the Partners of

SGC Securities, LP

We have audited the accompanying financial.statements of SGC Securities, LP which comprise the
statement of financial conditiön asof December 31,201:4,and the related statements.of operations, .
changes in partners' equity, and cash flows for the year then endedthat are filed pursuant to Rule 17a-5
under theSecurities Exchange Act of 1934,and.the related notes to thefinancial statementsand
supplemental information. SGCSeourities,LP managementis responsible for these financial statements.
Our responsibility is to express an.opinion on thèse financial stateinënts based on our audit.

We conducted our audit in accordance with the standardsofthe Public Company Accounting Oversight.
Board (Unifed States).Those standards requiredhat we plan and perfòrm the. audit to obtain reasonable
assuranceabout whether the financial statements are free of material misstatement..The Cámpany is not
required to have,.nor were we engagedto peiform, an audit of its internal.control over financial repóitiñg;
.Our aiidit.inoluded consideration of internal control over financial reporting asa basisfor designingaridit -

procedureš thatare appropriate in the circurnstances;but not for the purposeof expressing an opinion on .
theeffectiveness of the Company'sinternalcontrol overfinancial reporting. Accordingly, we express no
suchopinion.An auditalso includesexamining ona testbasis,evidence slipportingthe amountsand .
disclosures in the financial statements.. An audit also.includes assessingthe accounting principles used .
and significant estimates made by:granagementias well asevaluating the overall financial statement.
presentation. We believe that out adit providesa reasonablebasisof our opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects; the
financialposition of SGCSecurities, LP as of Deceinber 31,2014,and the resuits of it s operations and its
cashflows for the year then ended in conformity with accounting principles generally accepted in the
Utiited States.

The information contained in Schedules I, Il andIII has.been:subjected to audit procedures performed in
conjuñctionitith the audit of SGGSecurities, I.P financial stateinents. The.information is the .

responsibility of SGC Securities, LP management.Our aciit procedures included determining whether
the information in SchedulesI, II and.III reconciles to the.financial statements or the underlying
accounting and other records, as.applioábla,andperforming procedures to test thecompleteness and
accuracy of the information presented in the accómpanying schedules..In fòtming our opinion on the .

. accompanying sobediiles, \te eyaluated whether the supplemental information, including its form: and
content, is presented in conformity Rule17a-5ofthe Secrities Exchange Aot of 1934.In out opinion, the
aforeinentioned supplementalinfornfâfion isfálily stated,in all material respects,in relation to the
fináucial statemëntsasa whole.

February.26, 2015 .
Atlanta, Georgia

. RUBIO CPA, PC



SGC SECURITIES, LP
STATEMENT OF FINANCIAL CONDITION

DECEMBER 31,2014

ASSETS

Cash and cash equivalents $ 83,153
Accounts receivable 36,623
Prepaid expenses 17,982
Due from related parties 20,435

Total Assets $ 158.193

LIABILITIES AND PARTNERS' EQUITY

LIABILITIES

Accounts payable $ 4,461
Commissions payable 12,491
Reserve for chargebacks 12,000

Total Liabilities 28,952

PARTNERS' EQUITY 129,241

Total Liabilities and Partners' Equity $ 158,193

The accompanying notes are an integral part of these financial statements.



SGC SECURITIES, LP
STATEMENT OF OPERATIONS

For the Year Ended December 31,2014

REVENUES

Commissions $ 610,783
Interest income 361
Other 58,732

Total revenues 669,876

GENERAL AND ADMINISTRATIVE EXPENSES

Guaranteed payments to partners 629,843
Commissions 17,047
Occupancy 22,897
Communications 2,830
Other operating expenses 103,381

Total expenses 775,998

NET LOSS $ (106,122)

The accompanying notes are an integral part of these financial statements.



SGC SECURITIES, LP
STATEMENT OF CASH FLOWS

For the Year Ended December 31,2014

CASH FLOWS FROM OPERATING ACTIVITIES:

Net loss $ (106,122)
Adjustments to reconcile net loss to net cash

provided by operations:
Decrease in accounts payable (6,091)
Decrease in prepaid expenses 1,324
Decrease in accounts receivable 216,812
Decrease in commissions payable (59,116)
Increase in reserve for chargebacks 1.000

NET CASH PROVIDED BY OPERATING ACTIVITIES 47,807

CASH FLOWS FROM FINANClNG ACTIVITIES:
Partner's Draw (391)

NET CASH PROVIDED FROM FINANCING ACTIVITIES (391)

NET INCREASE IN CASH AND CASH EQUIVALENTS 47,416

CASH AND CASH EQUIVALENTS BALANCE:
Beginning of year 35,737

End of year $ 83.153

The accompanying notes are an integral part of these financial statements.



SGC SECURITIES, LP
STATEMENT OF CHANGES IN PARTNERS' EQUITY

For the Year Ended December 31,2014

Paid-In Accumulated

Capital Deficit Total

Balance, December 31, 2013 $ 479,030 $ (243,276) $ 235,754

Partner's Draw (391) (391)

Net loss (106,122) (106,122)

Balance, December 31,2014 $ 479.030 $ (349,789) $ 129.241

The accompanying notes are an integral part of these financial statements.



SGC SECURITIES, LP
NOTES TO FINANCIAL STATEMENTS

December 31,2014

NOTE A - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Organization and Description of Business: The Company is a registered broker dealer originally
organized as a corporation that was reorganized as a partnership in 2005 in Pennsylvania. The
Company is registered with the U.S. Securities and Exchange Commission, the securities
commissions of appropriate states and is a member of the Financial Industry Regulatory
Authority. The Company's principal business is brokerage of life insurance products to
corporations and financial institutions.

Cash and Cash Equivalents: The Company considers all cash and money market instruments
with a maturity of ninety days or less to be cash and cash equivalents.

The Company maintains its bank balances at high credit institutions. Balances at times may
exceed federally insured limits.

Income Taxes: The Company is a partnership for tax reporting purposes. Therefore, income or
losses of the Company flow through to its owners and no income taxes are recorded in the
accompanying financial statements.

The Company has adopted the provisions of FASB Accounting Standards Codification 740-10,
Accounting for Uncertainty in Income Taxes (FASB ASC 740-10). Under this Interpretation,
the Company is required to evaluate each of its tax positions to determine if they are more likely
than not to be sustained if the taxing authority examines the respective position. A tax position
includes an entity's status, including its status as a pass-through entity, and the decision not to
file a return. The Company has evaluated each of its tax positions and has determined that no
provision or liability for income taxes is necessary.

The Company, which files income tax returns in the U.S.federal jurisdiction and various state
jurisdictions, is no longer subject to U.S.federal income tax examination by tax authorities for
years before 2011.

Estimates: Management uses estimates and assumptions in preparing financial statements in
accordance with generally accepted accounting principles. Those estimates and assumptions
affect the reported amounts of assets, liabilities, revenues and expenses. Actual results could
vary from the estimates that were assumed in preparing the financial statements.

Date of Management's Review: Subsequent events were evaluated through February 26, 2015,
which is the date the financial statements were available to be issued.

Revenue Recognition: The Company recognizes revenue from commissions on the date that the
insurance carrier accepts the customer's policy.



SGC SECURITIES, LP
NOTES TO FINANCIAL STATEMENTS

December 31,2014

NOTE B-NET CAPITAL

The Company, as a registered broker dealer is subject to the Securities and Exchange
Commission Uniform Net Capital Rule (Rule 15c3-1), which requires the maintenance of
minimum net capital and requires that the ratio of aggregate indebtedness to net capital, both as
defined, shall not exceed 15 to 1. At December 31, 2014, the Company had net capital of
$63,083, which was $58,083 in excess of its required net capital of $5,000 and its ratio of
aggregate indebtedness to net capital was .45to 1.0.

NOTE C-RELATED PARTY TRANSACTIONS

The Company has a lease for office space, which is shared with two related entities whereby the
Company charges the related entities monthly fees for use of premises, personnel and other
administrative costs. The monthly fees are determined based on time spent by the Company's
personnel on tasks for the related entities. During the year ended December 31, 2014, the
Company received approximately $56,132pursuant to the arrangement that is included in other
revenue in the statement of operations. The amount Due from Related Parties on the Statement
of Financial Condition is a result of this arrangement.

Financial position and results of operations would differ from the amounts in the accompanying
financial statements, if these related party transactions did not exist.

NOTE D - LEASE COMMITMENT

The Company leasesoffice premises under an operating leasethat expires May 2015.Rent
expense for office premises for 2014 was approximately $21,825.

The Company's commitment under the office premises operating lease is approximately the
following:

2015 $ 8.250



SGC SECURITIES, LP
NOTES TO FINANCIAL STATEMENTS

December 31,2014

NOTE E- CONTINGENCIES

The Company is subject to litigation in the normal course of business. The Company had no
litigation in progress at December 31, 2014.



SUPPLEMENTAL INFORMATION



SCHEDULE I

SGC SECURITIES, LP

COMPUTATION OF NET CAPITAL UNDER RULE 15c3-1
OF THE SECURITIES AND EXCHANGE COMMISSION ACT OF 1934

AS OF DECEMBER 31,2014

NET CAPITAL:

Total partners' equity $ 129,241

Less nonallowable assets:

Prepaid expenses 17,982
Accounts receivable 27,741
Due from related parties 20,435

66,158

Net capital before haircuts and fidelity bond 63,083

Less haircuts -

Net capital 63,083
Minimum net capital required 5,000

Excess net capital $ 58.083

Aggregate indebtedness $ 28.952

Net capital based on aggregate indebtedness $ 1.930

Ratio of aggregate indebtedness to net capital .45to 1.0

RECONCILIATION WITH COMPANY'S COMPUTATION OF NET CAPITAL INCLUDED
IN PART IIA OF FORM X-17A-5 AS OF DECEMBER 31,2014

There is no significant difference between net capital in Part IIA of Form X-17A-5 and net
capital as computed above.



SGC SECURITIES, LP

SCHEDULE II

COMPUTATION FOR DETERMINATION OF RESERVE REQUIREMENTS
UNDER RULE 15c3-3 OF THE SECURITIES AND EXCHANGE COMMISSION

AS OF DECEMBER 31,2014

The Company is exempt from the provisions of Rule 15c3-3 under the Securities Exchange Act
of 1934,pursuant to paragraph (k)(2)(i) of the Rule.

SCHEDULE III
INFORMATION RELATING TO THE POSSESSION OR CONTROL

REQUIREMENTS
UNDER RULE 15c3-3 OF THE SECURITIES AND EXCHANGE COMMISSION

AS OF DECEMBER 31,2014

The Company is exempt from the provisions of Rule 15c3-3 under the Securities Exchange Act
of 1934,pursuant to paragraph (k)(2)(i) of the Rule.



RUBIO CPA,PC
CERTIFIED PUBLICACCOUNTANTS . 900 Circle 75 Parkway

. Suite i100
Atlanta, GA 30339

Offlee: 770 690-8995
Fax: 770 980-1077

REPORT OF INDEPENDENT REGISTERED.PUBLIC ACCOUNTING FIRM

To the Partnersof
SGC Šecurifies,LP

We have.reviewed management's statements, included in.the accomptying Broker Dealers Annual .

Exemption Report in which (1) SGC Securities, LP identified the following provisionsof 17C.F.R.§
15c3-3(k) under which SGC:Sedurities, LP álairheidan exemption from 17G.F.R.§240.15ò3-3:.(k)(2)(i)
(the "exemptionpiovisions"); and,(2) SGC.Securities, LP statedthat SGCSecurities,LP inet the
identified exemption.provisions throughout the most reaentfiscal year without exception.. SGC
Securities, LP's management is resjoonsible for compliance with the exemption provisions and its
statements.

Our reyiew.was conducted in accordance with the standards ofthe Public Company Accounting
Oversight Boárd (United States) and,accorditigly, included inquiries and other required procedures to
obtain evidence about SGC Securities, LP's compliance with the exemptionprovisions. A review is
substaíitiallylessin scopethati an examination, the.objective of which is the expressionof anopinion on .

management'ä statements. Accordingly, vvedonot express such an opinion.

Basedon our review, we arenot aware of any material modifications that should he made to
management's statementsreferred to above for them to be fairly stated, in all material respects, based on
the provisionsset forth in paragraph(k)(2)(i); of Rule 15c3-3 under the Securities ExohangeAct of i934.

February 26,2015
Atlanta, GA

RUBIO CPA,PC



SGC Securities, LP

EXEMPTION REPORT
SEA RULE 17a-5(d)(4)

February 26,2015

Rubio CPA, PC
900 Circle 75 Parkway
Suite 1100
Atlanta, GA 3039

To Whom it May Concern:

The below information is designedto meet the Exemption Report criteria pursuant to SEA Rule
17a-5(d)(4):

SGC Securities,LP is a broker/dealer registered with the SEC and FINRA. Pursuantto paragraph
k(2)(i) of SEA Rule 15c3-3,the Company is claiming an exemption from SEA Rule 1503-3 for
the fiscal year ended December 31,2014.

The Company has met the identified exemption provisions throughout the most recent fiscal year
without exception.

The above statement is true and correct to the best of my and the Company's knowledge.

ame:Jonathan Self

Title: CFO

107 Forrest Ave, Narberth, PA 19072

Phone: (610) 660-0400 Fax: (610) 660-0440
Securities offered through SGC Securities, LP, Member FINRA/SIPC.



RUBIO CPA,PC
CER"Í1.FlEll PUBLIC ACCOUNTANTS: . ..900 Circle.75 Parkway

MAR0 2 2015 suite1100
Afldnta, GA 30339

Office: 770 690-8995
99 201 .4 Fax: 770 980-1077

SGC $ECURITIES,
INDEPENDENT ACCOUNTANT'S REPORT ON APPL :AGREED-UPOli PROCEDURES

RELATED TO AN ENTITY*$:SIPC A$5ESSMENT RECONCILIATION

To the Partners of SGC Securities, LP

In aócordanoewith Rule 17a-5(e)(4).under the Securities Exchange Act of 1934,.v{ehave performed the
proceeduresenumerated below with respect to the:accompanying General AssessmentReconciliation
(Foriri SIPC-7) to the Secui-itiesInvestor Protection Corpötatioili(SIPC) for tiie year ended Deóember 31,
2014,whiäh were agreed:to by SGC.Securities,LP andthe.Securities and,Exchange Commission,
Financial nidustryRegulatory:Authority,inc. andSIPC,solely to assistyou andthe other speoified
parties.in evaluating.SGC.Sechrities, LP'scoinpliance with the applicable instructions ofthe General
Assessinent Reconciliatiön (Forin SIPÖ-7).SG Sécurities;LP's managément il résponsibleifor:SGC
Securities,LP's cornpliance with thosei'equirements.Thisagreed-upon procedures engagement wäs
conducted in accordance with:attestation standardsestablished by the American.Institute of Certified
Public Accountants. The.suifiniencyofthesesproóedurés is solely the responsibilityof those parties
specified in this réport.Colisegueritly, wemake no representation regai·ding the sufficiency of the
.proceduresdescribed below eitherfor ihé purpose:forwhich.this report hasbeenrequested or for any
other purpose.Thepröcedures we performed andour findings are asfollows:

1. Compared the listedassessmentpaymentsin Form SIPC-7 with respective cashdisbursement
records entries,noting nadiffeientesi

2. Compared the Total Revenue amountsof the audited Form X-17A-5 for the year ended December
31,2014,with:the amountsreyortedinFóïm SIPC-7 for.theyear ended December 31 214,
noting nódifferences;

3. Comparedadjustments reported in FormáIPC-7 with supporting schedules and working papers,
noting nodifferences; and,

4. Proved the arithmetical.acòuracy of the calculations reflected in Form.SIPC-7 and in the related
schedules and:wörking pape s.supporting the adjustments,.noting no differences.

We werenot engaged to, anddid.noth:onduct.an examination, the objective of whiehwouldbe the
expression-of an opinion on conipliance..Accordingly,.wedo not express such anopinion.Had we
performed additionalprocedures,othermattersñiight have come to ouriattentionthat would havebeën
reported to you.

This report is intended solel for the inforniationand use of the specified parties listed above and is not
intetided o beandshould not beused by anyone other thanthese specified parties.

February 26,2015:

Atlanta, GA g...

RUBIO CPA,PC



SECURITIES INVESTOR PROTECTIONCORPORATION

SPC4 P·°·8°×92185 2*0°2sh37n1gt83nD.C.20090-2185 SPC-·7
(33-REV 7/10) GeneralAssessment Reconciliation (33-REV 7/10)

For the fiscal year ended December31 , 20 14
(Read carefully the instructions in your Working Copy before completing this Form)

TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEALNDINGS

1.Name of Member, address, Designated Examining Authority, 1934 Act registration no.and month in which fiscal year ends for
purposes of the audit requirement of SEC Rule 17a-5:

C SECURITIES LP Note: If any of the information shown on the mailing labelrequires correction, please e-mail any corrections to
107 FORREST AVENUE, STE. 11 form@sipc.org and so indicate on the form filed.
NARBERTH, PA 19072
SEC Number: 8-53701 Name and telephone number of person to contact

respecting this form.

L_. _JJONATHAN A. SELF 404-410-7932

2. A. General Assessment (item 2e frompage 2) $1

B. Less payment madewith SIPC-6 filed (exclude interest) ( 0 )
n/a

Date Paid

C. Less prior overpayment appiled ( 4258 )

D. Assessment balance due or (overpayment) -4257

E. Interest computed on late payment (see instruction E) for___days at 20% per annum 0

F. Total assessment balance and interest due (or overpayment carried forward) $-4257

G. PAID WiTH THIS FORM:
Check enclosed, payable to SIPC
Total (must be same as F above) $0

H. Overpayment carried forward $( 4257 )

3.Subsidiaries (S) and predecessors (P) included in this form (give name and 1934 Act registration number):

The SIPC member submitting this form and the

person by whom it is executed represent thereby SGC SECURITIES
that all information contained herein is true, correct
and complete. (N me of co er organization)

(Author ed slgnature)

Dated the 39 day of February , 20 15_. CFO/FINOP

ThIs form and the assessment payment is due 60 days after the end of the fIscal year. RetaIn the Working copy of this form
for a perlod of not less than 6 years, the latest 2 years in an easIly accessIble place.

2 Dates:
is:: Postmarked Received Reviewed

Calculations Documentation ForwardCopy
ce:
c.a Exceptions:

m Disposition of exceptions:

1



DETERMINATIONOF "SIPC NET OPERATING REVENUES"
ANDGENERALASSESSMENT

Amounts for the fiscal period
beginning January1 ,20.14.
andending December31 , 20.1..4.

Eliminate cents

Item No. Sgg 8762a.Total revenue(FOCUSLine 12/PartllA Line9,Code4030)

2b.Additions:

(1) Total revenuesfromthe securities businessof subsidiaries(exceptforeignsubsidiaries)and
predecessorsnot includedabove.

(2) Net lossfrom principaltransactionsin securities in trading accounts.

(3) Netlossfromprincipal transactionsincommoditiesin tradingaccounts.

(4) Interest anddividendexpensedeductedin determiningitem2a.

(5) Net lossfrom managementof or participation in the underwritingor distributionof securities.

(6) Expensesotherthan advertising,printing, registrationfeesand legal feesdeductedin determiningnet
profit frommanagementof or participation inunderwritingordistribution of securities.

(7) Net lossfromsecurities in investmentaccounts.

Total additions

20.Deductions:

(1) Revenuesfromthe distribution of sharesof a registeredopenendinvestmentcompanyor unit
investmenttrust, fromthesale of variableannuities,fromthebusinessof insurance,frominvestment

advisoryservicesrenderedto registeredinvestmentcompaniesor insurancecompanyseparate 783
accounts,andfromtransactionsin security futuresproducts.

(2) Revenuesfromcommoditytransactions.

(3) Commissions,floor brokerageand clearancepaid to other SiPCmembersin connectionwith
securitiestransactions.

(4) Reimbursementsfor postagein connectionwith proxysolicitation.

(5) Netgainfrom securitiesin investmentaccounts.

(6) 100%of commissionsandmarkupsearnedfromtransactionsin (i) certificatesof depositand
(ii) Treasurybills, bankersacceptancesor commercialpaperthat matureninemonthsor less
fromissuancedate.

(7) Directexpensesof printing advertisingandlegal fees incurredinconnectionwith other revenue
relatedto thesecurities business(revenuedefinedby Section 16(9)(L)of the Act).

(8) Other revenuenotrelated eitherdirectly or indirectly to the securities business.
(See InstructionC):

Reimbursed Expenses and Rental Income 58,732

(9) (i)Total interestanddividendexpense(FOCUSLine22/PARTliA Line13,
Code4075 plus line 2b(4) above)but not in excess
of total interestanddividend income. $

(ii) 40%of margininterestearnedon customerssecurities
accounts(40%of FOCUSline 5,Code3960). $

Enter the greaterof line (i) or (ii)

Total deductions 669,515

2d.SiPCNet OperatingRevenues a 36

2e.GeneralAssessment@ .0025 $ 1
(to page1,line 2.A.)

2


